July 17, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Unaudited Financial Resuits along with Limited Review Report for the quarter ended June 30, 2023
under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of Kotak Infrastructure Debt Fund Limited ("Company”) have, at
their meeting held today i.e. on July 17, 2023, have inter-alia, considered, reviewed and approved the Unaudited Financial
Results for the quarter ended June 30, 2023, as recommended to them by the Audit Committee at its meeting held today.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said unaudited
Financial Results, along with the Auditors’ review Reports thereon, submitted by M/s Gokhale & Sathe, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmedified opinion on the Unaudited
Financial Results of the Company. '

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended June 30, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,
Yours Faithfully,

S

Agam'Sandha
Company Secretary

Kotak Infrastructure Debt Fund Ltd,

CHN U591 0MH 19R8PLCOMR4%0 T 491 22 61660000
Registered Office : F+91 22 67132410
278KC, Plot No. C 27, G Block www.kotak.com

Bandra Kurla Complex
Bandra (East), Mumbai - 400 051
india.



gokhale & sathe

(regd.)

chartered accountants

304/308/309, udyog mandir no t,
7-¢, bhagoji keer marg,
mahim, mumbai 400 016.

Limited review report on unaudited quarterly Ind AS financial results of Kotak Infrastructure
Debt Fund Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended June 30, 2023.

To,

The Board of Directors of
Kotak Infrastructure Debt Fund Limited
Mumbai

We have reviewed the accompanying Statement of unaudited Ind AS financial resulis of
Kotak Infrastructure Debt Fund Limited (“the Company”) for the quarter ended June 30, 2023
{(“the Statement”) being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

The Statement which is the responsibility of the Company’s management and approved by
the Company’s Board of Directors in its meeting held on July 17, 2023 has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 - “Interim Financial Reporting” (“Ind AS 34”) prescribed under
Section 133 of Companies Act, 2013 as amended, read with relevant Rules issued thereunder
and other accounting principles generally accepted in India and in compliance with the
Listing Regulations. Qur responsibility is to express a conclusion on the Statement based on
our review,

We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India,
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequenily does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

tel.: {022) 43484242 | office@gokhalesathe.in



“Rahul Joglekar

gokhale & sathe
(regd.)
chartered accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard specified under Section 133 of the Companies Act 2013
as amended, read with relevant Rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 52 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Gokhale & Sathe
Chartered Accountants
Firm Regn. No.103264W

Partner

Membership No.:129389
UDIN: 231233298 &0YXW 3020

Place: Mumbai
Date: July 17, 2023.



KOTAK INFRASTRUCTURE DEBT FUND LIMITED

Regd.Office : 27BKC, 27, G 8lock, Bandra Kurla Complex, Bandra  E ), Mumbai - 400 05
CIN : US5210MHI988P1.C048450
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Statement of Unaudited Finzncial Resalts for quarter ended fune 36, 2023

Statement of Profit and Loss
[fis. Ins Lakhs

L Lo Quarter Ended i

30-Jun-23 31:Mar-23 7 {7 30-Jupi22
el e “ZUnaudited ] Refer Note 8 Cunaudited
REVENUE FROM OPERATIONS
intesest income 2,189.55 2,003.57 1,042.80 5,908.63
Dividend income - - - 15,91
Net gain on fair value changas 339.83 345,69 418.05 1,716.73
Tatal revenue from operations 2,529.38 2,349.26 1,460.85 7,645.27
Other income 44,76 52,37 - 5254
Total income 2,574,14 2,401.63 1,460.85 7,697.81
EXPENSES
Finance costs 1,463.02 1,132.21 857.87 3,915.06
lmpairment on finandal instruments 45.56 40.92 {17.51) 123,95
Employee Benefits expenses 93.06 54,44 31.63 162,39
Depreciation, amortization and impairment 0.87 0.85 0.64 291
Other expanses 317,36 125.53 97.22 442,88
Total expenses 1,719.87 1,353.95 959.85 4,677.19
Profit / {loss) befare exceptional items and tax 854,27 1,047.68 491.00 3,020,62
Exceptional itemns - - - -
profiy/{loss) before tax 854.27 1,047.58 491,060 3,020.62
Tax expense - - - -
Profit/{loss} for the period 854.27 1,047.68 495,00 3,020.62
Other comprehensive income
(i} items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 1.57 {4.47) 2.15 1.37
Sub-total 1.57 {4.47) 2,18 1.37
{ii} Income tax relating to items that will not be reciassified to profit - - - -
or loss .
Other comprehensive income 1.57 {4.47) 2.15 1.37
Total Comprehensive Income for the perlod 855,84 1,043.21 493.15 3,021.99
Earalngs per equity share *
Basic & Diluted {Rs.} 0.28 0.34 0.16 0.97

* numbers are not annualized for quarter ended June 30, 2023, March 31, 2623 and June 30, 2022,

Notes:

1} The financial results have been prepared in accordance with indian Accounting Standards {'Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards) Rules, 2016 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India. Any application guidance/clarification/directions issued by the Reserve
Bank of India or other regulators are implemented as and when they are issued/applicable.

2} COVID-19, a global pandemic, affected the world economy over the last few years, The reyival of economic activity improved in financiat year
2022 supported by relaxation of restrictions due to administration of the COVID vaccines to a large population in the country. The extent te which
COVID-19 pandemic will impact the company’s results going forward will depend on ongoing as well as future developments including the nature
and sevarity of COVID-19. :

3} The main Business activity of the Company Is to fendfinvest for/in Infrastructure projects. Since there Is only one business activity, no segment
disclosure is provided as per iND AS 108, “Dperating Segments”,

A} The above results have been reviewed by the Audit Comemittee and approved and taken on record by the Board of Girectors at their respective
meetings held an July 17, 2023, The financial results for the quarter ended June 39, 2023 has been reviewed by the Statutory Auditors of the
Company.

5) These financfal results hava been prepared in accordance with the requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time.

6) Transfer to Speclal Reserve u/fs 45 IC as per RBI Act, 1934 will be done at the year end.

7) There has been no material change in the accounting policles adopted during the quarter ended June 30, 2023 for the Financial Resuits as
compared to those followed in the Financlal Statements for the year ended March 31, 2023.




8) The flgures for the guarter ended March 31, 2023 is the balancing figure between the audited figures in respect of the full financial year and th
published year to date unaudited figures up to the end of third quarter ended December 31, 2022 prepared in accordance with the recognition
and measurement principles laid down In accordance with Ind AS 34 “Interim Financial Reporting”.

9} Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Uisting Obligations and Disclosure Requirements}
Regulations, 2015 for the guarter ended June 30, 2023
a) Omitted
b} Omitted
¢} Debt Equity Ratio
Deht equity Ratio of the Company for the quarter ended fune 30, 2023- 1.73:1
d} Omitted
e} Omitted
f} Debt Service Coverage Ratlo
Not Applicable
g} Interest Service Coverage Ratio
Not Applicable
h} Outstanding Reedemable Preference Shares{Quantity and value}
Nik
1) Debenture redemptlion reserve

Debenture redemption reserve is not required in respect of privately placed debentures in terms of rule 18{7){b){il) of Companies(Share capital
and debentures} Rules 2014

1} Net Worth

Rs. 48,443,20 Lakhs
k) Net Profit after Tax
Rs. 854.27 Lakhs

I} Earning per share
Basic & Diluted -Rs. 0.28

m) Current Ratio - 2,15
n} Long term deht to working capital ratio - 13,90

o) Bad Debt to account receivable ratio
Not Applicable

p) Current Llabitity Ratio - 35.91%
q) Total Debt to Total assets - 63.23%

7) Debtors Turnover
Not Applicable

s} Inventory Turnover
Not Applicable

t} Operating Margin{%]) - 34.96%
u) Net profit Margin(%) - 33.19%

v} Sector Specific equivalent ratios such as
{1} NPAJECL Ratlo -0%

{H) PCR Ratlo-0%

{gi} LCR Ratio-Not applicable

10] The security cover certificate as per Regulation 54(3) of Securities and Exchange Board of India (Listing Obfigations and Distlosure
Requirements} Regutations, 2015 is attached as Annexure £,

11} The statutory auditors of the Company have casried out limited review of the financial results for the quarter ended June 30, 2023,

11} The Carnpany Is an Infrastructure Debt Fund - Non Banking Finance Company {EDF - NBFC) registered with the Reserve Bank of India on 6th
April 2017, Therefore, income of the Compaay Is exempt under sections 10{47} of the Income Tax Act, 1961 (the Act). The Company has applied tg
CBDT to get it notified in the Official Gazette as required u/fs 10{47} of the Act and received approval for the same. Accordingly, no income tax is
payable on the company's income and therefare ne provision for tax & deferred tax asset / liabilities have been recognized.

12} Previous period / year figures have been regrouped / rearranged wherever necessary to confirm to the current period/year figures,

For Ketak Infrastructure Debt Fund Limited

L

[Director)
Place: Mumbal
Date 1 July 17, 2023




KOTAK INFRASTRUCTURE DEBT FUND LIMITED

Annexure |

3 {Listing Obligations'and Disclostire Requireme

Property, Plant and Equipmant Buliding (Note 1} = - Yes 24.69 - 3.99 - 28.68 - - - 24,69 24.69
Capital Work-in-Progress - . No - - - - - - - - - -
Right of Use Assets - - Na - - - - - - - - - -
- - No - B - - - - - - N -
Assets - - N - - 1.77 1.77 - - - - -
Intangible Assets under Davelcpment - - N - - 35.00 - 35.00 - - - - -
Mutaal Flnd ard
IovesTments Debenture - . Yes 3631531 - - {30.30) 36,283.01 - - - 3631531 3631531
Receivables under
Loans finanelng activities
{Mote 2) b - Yes $3,129.23 - - {345.08) £2,734.18 - - - 83,128.23 83,125.23
Inventories - - No - - - - - - - - - B
Ragetvables - - Yes 0.65 - - (000} .66 - B - 0.66 0,88
Salances with Banks [n
Cash and Cash Equivalents Current account - Yes 1787.78 . {0.49) 1787.57 178778 178778
Bank Balgrices other than Cash and Cash Balance in Fred
Equivalents Peposie - Yes 11.024.82 - {2.50) 11,022.32 11,024.82 11,024.82
Others - [\ - 81861 {0.01) B828.60 - -
Total - 1,32,282.50 869.37 {378.28| 1,32,773.60 1,32,282 50 1,32,232 50
LIABILITIES
Debt securities to which this certificaze
pertaln: - Yes 84,07L18 - {112.17) 83,899.01 34,071.12 84,071.18
Other debrt sharing pari-passu eharge with 7
above debt No - - - - - -
Other Debt b
Subordinated debt No - - - - N .
Borrowings Ng - " - - - .
Bank aotio Ne - - - N - -
Debt Securities No
Crthers
[Trade poyables
Lease Lizbilitles
Provisions
Others
Total
Cover on Book Value
Cover on Market Value
Exclusive
Pari-Passu Security
Security Cover Cover Ratic
Ratle

Notes:

1. The Market value of the immovable groperty is a5 per the book value.

2. Receivable under financing activities is part of the fion trading book where loans are in the nature of hald to Maturity and created with 2 3618 objective of collecting principal and interest. Therefore company has considered the book vatue (before netting off Impairment) fer this certificate.
3. In order to match the vaiue of Assets and Liabilities in Cotumn J with the vaiues in the ind AS financial Statemnents, relevant Ind AS adjustmenis have been eliminated in Column 1 {Elimination) and thre is no debt amount considered more than ance {due to exclusive plus pari-passu charge)




